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‘This stamp paper of Rs. 500/- forms an integral part of Syndicatc
Agreement dated June 30, 2026 between Poojaa Precision Engg.
‘Limited (Formerly Known As “Pooja Castings Pvt. Ltd.”) (“Issuer” or
“Company” or “PPEL”) and Hem Finlease Private Limited (“HFPL”
or “Market Maker” or “Syndicate Member”) and Hem Securities
Limited (“Book Running Lead Manager” or “BRLM” or “HSL”) at
Jaipur Rajasthan.




SYNDICATE AGREEMENT FOR THE INITIAL PUBLIC OFFER BY POOJAA PRECISION ENGG.
LIMITED (FORMERLY KNOWN AS “POOJA CASTINGS PVT. LTD.”) AT SME EXCHANGE

This Syndicate Agreement (hereinafter referred to as the “Agreement”) made at Jaipur, Rajasthan on this 30" day of
June, 2026, by and amongst:

POOJAA PRECISION ENGG. LIMITED (FORMERLY KNOWN AS “POOJA CASTINGS PVT. LTD.”), a
company incorporated under the Companies Act, 1956, bearing CIN U27310MH1992PLC068151, and having its
registered office at Gat No. 253/1A, Village-Kharabwadi, Chakan, Pune- 410501, Maharashtra (hereinafter referred to
as “The Company”/ “Issuer”/ “PPEL”), which expression shall, unless it be repugnant to the context or meaning
thereof, be deemed to mean and include its successors and permitted assigns, of the FIRST PART;

AND

HEM FINLEASE PRIVATE LIMITED a Company incorporated under the Companies Act, 1956 bearing CIN
U67120RJ1996PTCO11799 and having its Registered Office at 203, Jaipur Tower, M. I. Road, Jaipur- 302001
Rajasthan, India (hereinafter referred to as “HFPL” or “Market Maker” or “Syndicate Member” which expression
shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its successors and
permitted assigns) of the SECOND PART;

AND

HEM SECURITIES LIMITED a Company incotporated under the Companies Act, 1956 bearing CIN
U67120RI1995PLC010390 and having its Registered Office at 203, Jaipur Tower, M. I. Road, Jaipur- 302001
Rajasthan, India and Corporate Office at 904, Naman Midtown, Wing A, Senapati Bapat Marg, Elphinstone Road,
Lower Parel, Mumbai-400013, Maharashtra, India (hereinafter referred to as “HSL” or “Book Running Lead
manager” or “BRLM? which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to
mean and include its successors and permitted assigns) of the THIRD PART;

(The Company, HFPL and HSL are hereinafter collectively referred to as the “Parties” and individually asa *Pa rty™)

WHEREAS:

(A) The Issuer Company propose to make a public issue of upto 53,10,000 Equity Shares of face value of Rs.10.00
each of the Issuer Company in accordance with the Chapter IX of the SEBI (ICDR) Regulations 2018, as
amended, (as defined herein) and applicable Indian securities laws for cash at a price which shall be decided
by the company and the BRLM based on the Book Building Process (“Issue Price” & “the Issue™). The Issuc
includes a reservation of Equity Shares for subscription by Eligible Employees.

(B) The Issue comprises of upto 53,10,000 Equity Shares of which upto 2,66,000 Equity Shares will be reserved
for subscription by Market Maker (“Market Maker Reservation Portion”) and 41,600 Equity Shares will be
reserved for Eligible Employees (the “Employee Reservation Portion™). The Issue less the Market Maker
Reservation Portion and Employee Reservation Portion i.e. issue of upto §0,02,400 Equity Shares of face value
of Rs. 10.00/- each at an Issue price which shall be decided by the company and the BRLM based on the Book
Building Process. The Issue and the Net Issue will constitute 26.62% and 25.08%, respectively of the post
issue paid up equity share capital of the Issuer Company. The Issue will include issue within India. to
institutional, non-institutional and Individual investors.

(*number of shares may need to adjust for lot size upon determination of issue price)

(&) The Issue shall be conducted through Book Building Issue pursuant to Schedule XIII of the SEBI (ICDR)
Regulations, 2018 as last amended by the SEBI (ICDR) (Amendment) Regulations, 2025 dated March 08,
2025 and as amended from time to time, read with the SEBI Master Circular for Issue of Capital and Disclosure
Requirements (as amended), pursuant to which the Equity Shares are to be offered at the Issue Price which
shall be decided by the company and the BRLM based on the Book Building Process.

(D) The board of directors of the Company, pursuant to resolutions dated January 02, 2026 and the shareholders
of the Company pursuant to resolutions dated January 05, 2026 adopted in accordance with Section 62(1)(¢)
of the Companies Act, have approved and authorized the Issue.

(E) The Company has appointed BRLM to manage the Issue and the BRLM have accepted the engagement in
terms of their Issue agreement dated January 06, 2026 in connection with the Issue, subject to the terms and
conditions set forth therein.

(F) The Company has filed the draft offer Document with SME Platform of BSE (BSE SME) for review and
comments in accordance with the Chapter IX of the SEBI (ICDR) Regulations, 2018. The BSE has reviewed
and commented on the draft offer document and has permitted the Company to proceed with the Issue subject
to its comments and observations being incorporated in the offer document. After incorporating the comments
and observations of BSE, the Company shall file the Red Herring Prospectus with the Registrar of Companies
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One of the requirements of offering shares to the Public in accordance with the Chapter IX of the SEBI (ICDR)
Regulations, 2018 (as last amended by the SEBI (ICDR) (Amendment) Regulations, 2025 dated March 08,
2025), as specified in Regulation 260 of the said Regulations is that the Issue shall be hundred percent
underwritten and that the Book Running Lead Manager shall underwrite at least 15.00% of the Issue on its own
account. The Issue shall further comply with the revised SME framework introduced by the SEBI (ICDR)
(Amendment) Regulations, 2025, including (i) the minimum number of allottees being two hundred (200)
under Regulation 268 (revised from fifty (50)); (ii) the cap on Offer for Sale at twenty percent (20%) of the
total issue size; (iii) the restriction on each selling sharcholder from offering more than fifty percent (50%) of
its pre-issue shareholding; (iv) the phased lock-in on promoters' shareholding in excess of the minimum
promoter contribution (50% releasable after one year and the balance after two years from the date of
allotment); and (v) the minimum operating profit (EBITDA) eligibility criterion of Rs. 1 crore for at least two
of the three preceding financial years.

In order to amrange for the procurement of Bids (other than the ASBA Bids directly submitted to the Self
Certified Syndicate Banks (“SCSBs”) and Bids collected by Registered Brokers at the Broker Centers, but
including ASBA Bids submitted at the collection centres, the collection of Bid Amounts by the members of
the Syndicate and the need to conclude the process of Allotment and listing in accordance with the SEBI
(ICDR) Regulations, the Company in consultation with the BRLM has appointed the Syndicate Members to
procure Bids for the Issue, and no person other than the members of the Syndicate shall procure Bids for the

Issue.

This Agreement sets forth the various obligations and responsibilities of the members of the Syndicate. The
Parties have agreed to enter into and be bound by the terms and conditions contained in this Agreement.

NOW THEREFORE IT IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO AS FOLLOWS:

1.

1.1

1.2

DEFINITIONS AND INTERPRETATIONS

Capitalized terms used in this Agreement but not defined herein shall, unless the context requires otherwise,
have the respective meanings assigned to them in the Red Herring Prospectus and the Prospectus. In the event
of any inconsistencies, the definitions in the Red Herring Prospectus and the Prospectus shall prevail to the
extent of such inconsistency.

All capitalized terms used in this Agreement, including in the preamble and the recitals hereto shall, unless the
context otherwise requires, have the meanings assigned to such terms below:

"Affiliate" with respect to a specified person, shall mean any other person that directly, or indirectly through
one or more intermediaries, controls or is controlled by, or is under common control with, the specified person;

"Agreement" shall mean this agreement or any other agreement as specifically mentioned;

“Allotment” or “Allotted” or “Allot” means, unless the context otherwise requires, issue and allotment of the
Equity Shares pursuant to the Issue to the successful Bidders;

“Anchor Investor” means a Qualified Institutional Buyer, applying under the Anchor Investor Portion with a
minimum Bid of Rs. 2 crore, in accordance with the requirements specified in the SEBI Regulations;

“Anchor Investor Bid/ Issue Period” means the day, one Working Day prior to the Bid/ Issue Opening Date,
on which Bids by Anchor Investors shall be submitted, prior to and after which the BRLM will not accept any
Bids, and allocation to Anchor Investors shall be completed,

“Anchor Investor Issue Price” means final price per Equity Share, decided by the Company, in consultation
with the BRLM at which the Equity Shares will be Allotted to Anchor Investors in terms of the Red Herring
Prospectus and the Prospectus which price will be equal to or higher than the Issue Price but not higher than
the Cap Price;

“Anchor Investor Portion” means up to 60.00% of the QIB Portion which may be allocated by the Company,
in consultation with the BRLM, to Anchor Investors on a discretionary basis in accordance with the SEBI
(ICDR) Regulations. 40% of the Anchor Investor Portion shall be reserved of which, (i) 33.33% shall be
available for allocation to domestic Mutual Funds, and (ii) 6.67% for life insurance companies and pension
funds, subject to valid Bids being received from domestic Mutual Funds, life insurance companies and pension
funds at or above the Anchor Investor Allocation Price. In the event of under-subscription in (ii) above, the
allocation may be made to domestic Mutual Funds in accordance with the SEBI ICDR Regulations;

“Application Supported by Blocked Amount” or “ASBA” means an application, whether physical or
electronic, used by ASBA Bidders, other than Anchor Investors, to make a Bid authorizing the relevant SCSB
to block the Bid Amount in the ASBA Account. ASBA is mandatory for QIBs (except Anchor Investors) and
Non-Institutional Bidders participating in the Issue;
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“Arbitration Act” means the Arbitration and Conciliation Act, 1996, as amended;

“ASBA Account” means an account maintained with an SCSB and specified in the Bid cum Application Form,
which will be blocked by such SCSB to the extent of the appropriate Bid Amount in relation to the Bid by an
ASBA Bidder;

“ASBA Bidder” means any Bidder (other than Anchor Investors) who Bids through the ASBA process;

“ASBA Processing Fees” has the meaning given to such term in Section 7.4(i);

“Banker to the Issue Agrecment” means the agreement to be entered into among the Company, the Registrar
to the Issue, the Escrow Collection Bank(s) and the Refund Bank for collection of the Bid Amounts and where
applicable, refunds of the amounts collected to the Bidders (excluding the ASBA Bidders), on the terms and
conditions thercof;,

“Basis of Allotment” means the basis on which the Equity Shares will be Allotted to successful Bidders under
the Issue approved by BSE and which is described in the Red Herring Prospectus and the Prospectus;

“Bid” means an indication to make an offer during the Bid/ Issue Period by a Bidder (including an ASBA
Bidder) or on the Anchor Investor Bidding Date by an Anchor Investor pursuant to submission of the Bid cum
Application Form, to subscribe to or purchase the Equity Shares of the Company at a price within the Price
Band, including upward revisions and modifications thereto as permitted under the SEBI (ICDR) Regulations;

“Bid cum Application Amount” means in relation to each Bid, the highest value of the Bid indicated in the
Bid cum Application Form and payable by the Bidders upon submission of the Bid in the Issue. For Eligible
Employees applying in the Employee Rescrvation Portion, the Bid amount shall be Cap Price minus Employee
discount (if any), multiplied by the number of Equity Shares Bid for by such Eligible Employee and mentioned
in the Bid cum Application Form;

“Bid cum Application Form” means the form used by a Bidder, to make a Bid and which will be considered
as the application for Allotment, in terms of the Red Herring Prospectus and the Prospectus;

“Bidder” means any prospective investor who makes a Bid pursuant to the terms of the Draft Red Herring
Prospectus or Red Herring Prospectus, as applicable, and the Bid cum Application Form and unless otherwise
stated or implied, includes an ASBA Bidder and an Anchor Investor;

“Bid/ Issue Closing Date” means, except in relation to any Bids received from Anchor Investors, the date after
which the members of the Syndicate, the SCSBs and the Registered Brokers, as applicable, will not accept any
Bids for the Issue, which shall be notified in all editions of a widely circulated English national newspaper, all
editions of a widely circulated Hindi national newspaper and in a widely circulated regional newspaper, where
the registered office of the Company is located. The Company may, in consultation with the BRLM, may
decide to close the Bid/ Issue Period for QIBs one Working Day prior to the Bid/ Issue Closing Date in
accordance with the SEBI (ICDR) Regulations;

“Bid/ Issue Opening Date” means, except in relation to any Bids received from Anchor Investors, the date on
which the members of the Syndicate, the SCSBs and the Registered Brokers, as applicable, shall start accepting
Bids for the Issue, which shall be notified in all editions of a widely circulated English national newspaper, all
editions of a widely circulated Hindi national newspaper and in a widely circulated regional newspaper, where
the registered office of the Company is located. The Company may, in consultation with the BRLM, may
decide to close the Bid/ Issue Period for QIBs one Working Day prior to the Bid/ Issue Closing Date in
accordance with the SEBI (ICDR) Regulations;

“Bid cum Application Period” means, except in relation to Anchor Investors, the period between the Bid/
Issue Opening Date and the Bid/ Issue Closing Date, inclusive of both days, during which Bidders can submit
their Bids, including any revisions thereof; The Issue Period will comprise of Working days only;

“Board” or “Board of Directors” means the board of directors of the Company or a duly constituted
committee thereof,

“Book Building Process” has the meaning assigned to such term in the Recitals hereto;

“Book Running Lead Manager” shall have the meaning given to such term in the preamble to this Agreement
and “BRLM” shall mean the Book Running Lead Manager to the issue, in this case being Hem Securities

Limited,;
"BSE" shall mean BSE Limited a recognised stock exchange having nationwide terminals.

“CAN” or “Confirmation of Allocation Note” means the notice or intimation of allocation of the Equity
Shares sent to Anchor Investors, who have been allocated the Equity Shares, after the Anchor Investor Bid/
Issue Period;
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“Cap Price” means the higher end of the Price Band, above which the Issue Price and the Anchor Investor
Issue Price will not be finalized and above which no Bids will be accepted;

“Client ID” means the client identification number of the Bidder’s beneficiary account;

"Companies Act" shall mean Companies Act, 1956 (without reference to the provisions thereof that have
ceased to have effect upon notification of the Notified Sections) and the Companies Act, 2013, to the extent in
force pursuant to the notification of the Notified Sections, read with the rules, regulations, clarifications and
modifications there under, as amended from time to time (including by the Companies (Amendment) Act.
2017, the Companies (Amendment) Act, 2019, the Companies (Amendment) Act, 2020 and the rulcs notificd
thereunder);

“Companies Act, 1956 means the Companies Act, 1956 (without reference to the provisions thereof that have
ceased to have effect upon the notification of the notified provisions of the Companies Act, 2013) and the rules
and regulations framed thereunder;

“Companies Act, 2013” shall mean Companies Act, 2013, to the extent in force pursuant to the notification
of the Notified Sections, read with the rules, regulations, clarifications and modifications there under:

“Company” has the meaning assigned to such term in the Preamble hereto;

“Control”, “common Control”, “Controlling” or “Controlled” has the meaning set forth under the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended from time to time;

"Controlling Person(s)" with respect to a specified person, shall mean any other person who Controls such
specified person;

“Designated Branches™ means such branches of the SCSBs which may collect the Bid cum Application Forms
used by the ASBA Bidders, a list of which is available on the website of the SEBI at
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries and updated from time to time;

“Designated Date” means the date on which funds are transferred from the Escrow Account or the amounts
blocked by the SCSBs are transferred from the ASBA Account, as the case may be, to the Public Issue Account
or the Refund Account, as appropriate, after the Prospectus is filed with the Registrar of Companies, following
which the Board May Allot Equity Shares to successful Bidders/ Applicants in the Issue;

“DP 1D” means a depository participant’s identification number;

“Draft Red Herring Prospectus” shall mean the Draft Red Herring Prospectus dated March 23, 2026 of the
Company which has been filed with BSE in accordance with Section 26 & 32 of the Companies Act, 2013 for
getting in-principle listing approval;

“Eligible Employees” shall mean all or any of the following: (a) a permanent employee of our Company
(excluding such employees who are not eligible to invest in the Issue under applicable laws) as ol the date ol
filing of the Red Herring Prospectus with the RoC and who continues to be a permanent employee of our
Company, until the submission of the Bid cum Application Form ; and (b) a Director of our Company, or our
Subsidiary, whether whole time or not, who is eligible to apply under the Employee Reservation Portion under
applicable law as on the date of filing of the Red Herring Prospectus with the RoC and who continues to be a
Director of our Company, until the submission of the Bid cum Application Form, but not including (i)
Promoters; (ii) persons belonging to the Promoter Group; and (iii) Directors who either themselves or through
their relatives or through anybody corporate, directly or indirectly, hold more than 10% of the outstanding
Equity Shares of our Company.

The maximum Bid Amount under the Employee Reservation Portion by an Eligible Employee shall not exceed
2500,000. However, the initial Allotment to an Eligible Employee in the Employee Reservation Portion shall
not exceed 2200,000. Only in the event of under-subscription in the Employee Reservation Portion, the
unsubscribed portion will be available for allocation and Allotment, proportionately to all Eligible Employees
who have Bid in excess of 3200,000, subject to the maximum value of Allotment made to such Eligible
Employee not exceeding ¥500,000.

“Employee Reservation Portion” shall mean the portion of the Issue, upto 41,600 Equity share available for
allocation to Eligible Employees, on a proportionate basis. Such portion shall not exceed 5% of the post-lssue
Equity Share capital of the Company

“Equity Shares” has the meaning assigned to such term in the Recitals hereto;
“Escrow Account” means the account opened with the Escrow Collection Bank(s) and in whose favour the

Bidders (excluding the ASBA Bidders) will issue cheques or drafts in respect of the Bid Amount when
hnitting a Bid;




“Escrow Collection Bank(s)” means the banks which are clearing members and registered with the SEBI as
bankers to the issue and with whom the Escrow Account will be opened, in this case being Kotak Mahindra
Bank Limited;

“Floor Price” means the lower end of the Price Band, subject to any revision thereto, at or above which the
Issue Price and the Anchor Investor Issue Price will be finalized and below which no Bids will be accepted
and which shall not be less than the face value of the Equity Shares;

«Individual Bidders”, submitting Bids, who applies for minimum application size for two lots. Provided that
the minimum application size shall be above % 2,00,000/- (including HUFs applying through their Karta and
Eligible NRIs and does not include NRIs other than Eligible NRIs).

“IST” means Indian Standard Time;
“Issuc” or “Offer” has the meaning assigned to such term in the Recitals hereto;

“Issue/ Offer Documents" shall mean and include the Draft Red Herring Prospectus and the Red Herring
Prospectus as and when approved by the Board of Directors of the Issuer Company and filed with SE;

“Material Adverse Change” shall mean, individually or in the aggregate, a material adverse change, as
determined by the BRLM in their sole discretion, probable or otherwise, on the reputation, condition (financial,
legal or otherwise), assets, liabilities, revenues, profits, cash flows, business, management, operations or
prospects of any of the Company Entities, either individually or taken as a whole and whether or not arising
from transactions in the ordinary course of business;

“Mutual Fund Portion” means 5.00% of the QIB Portion (excluding the Anchor Investor Portion), which
shall be available for allocation to Mutual Funds only on a proportionate basis;

“Mutual Funds” means mutual funds registered with the SEBI under the Securities and Exchange Board of
India (Mutual Funds) Regulations, 1996, as amended;

“Net Issue” comprise a Net Issue to the Public of upto 50,02,400 Equity Shares of Rs.10/- each;

«Non-Institutional Bidders” means all Bidders that are not QIBs, Individual Bidders or Eligible Employees
Bidding in the Employee Reservation Portion and who have Bid for Equity Shares, for application size of more
than two lots (but not including NRIs other than Eligible NRIs);

“Market Maker” shall mean any person who is registered as market maker with SME Platform of BSE, Hem
Finlease Private Limited is the Market Maker in case of this issue;

«“Market Maker Reservation Portion”, shall mean the reserved portion of upto 2,66,000 Equity Shares of the
face value of Rs.10/- each reserved for subscription by Market Maker;

“Market Making Agreement” shall mean the Agreement dated June 30, 2026 entered between Issuer
Company, Book Running Lead Manager and Market Maker;

“Pay-in Date” with respect to Anchor Investors, means in the event that the Anchor Investor Issue Price is
lower than the Issue Price, a date not later than two days after the Bid/ Issue Closing Date on or prior to which
date the difference between the Anchor Investor Issue Price and the Issue Price will be payable by the Anchor
Investors;

“Parties” or “Party” has the meaning assigned to such term in the Preamble hereto;
“Permitted Assign” means such persons as are specified in Section 17 hereof;

“Price Band” means the price band of a minimum price per Equity Share (Floor Price) and the maximum price
per Equity Share (Cap Price) including any revisions thereof. The Price Band and the minimum Bid Lot for
the Issue will be decided by the Company in consultation with the BRLM and will be advertised, in all editions
of a widely circulated English national newspaper, all editions of a widely circulated Hindi national newspape
and all editions of a widely circulated regional newspaper where the registered office of the Company is located
at least two working Days prior to the Bid/ Issue Opening Date, with the relevant financial ratios calculated at
the Floor Price and at the Cap Price and shall be made available to the BSE for the purpose of uploading on
their website;

“Pricing Date” means the date on which the Company, in consultation with the BRLM, finalizes the Issue
Price;




Securities) Rules, 2014 and the SEBI (ICDR) Regulations, 2018, cach as amended from time to time
containing, inter alia, the Issue Price, the size of the issue and certain other information including any addenda
and corrigenda thereto;

“Public Issue Account” means the account opened in accordance with Section 40(3) of the Companies Act,
2013 with the Banker(s) to the Issue to receive monies from the Escrow Accounts and from the bank accounts
of ASBA Bidders maintained with the SCSBs on the Designated Date;

“QIBs” or “Qualified Institutional Buyers” shall have the meaning given to such term under the SEBI
(ICDR) Regulations;

“QIB Portion” means the portion of the Issue (including the Anchor Investor Portion) amounting to not more
than 50% of the Issue available for allocation to QIBs on a proportionate basis;

"Red Herring Prospectus" shall mean the offer document to be issued in accordance with Section 32 read
with Sections 26 and 33 of the Companies Act, 2013 read with the Companics (Prospectus and Allotment of
Securities) Rules, 2014 and the provisions of the SEBI ICDR Regulations, which will not have complete
particulars of the price at which the Equity Shares will be issued and the size of the offer. The Red Herring
Prospectus will be registered with the ROC at least three working days before the Bid/Offer Opening Date in
compliance with Section 32(2) of the Companies Act, 2013 and will become the Prospectus upon filing with
the ROC after the Pricing date.

“Refund Account” means the account opened with the Refund Bank, from which refunds, if any, of the whole
or part of the Bid Amount shall be made to the Bidders (excluding ASBA Bidders);

“Registered Broker” means stock brokers registered with any of the Stock Exchanges, having nationwide
terminals, other than the members of the Syndicate;

“Registrar to the Issue or “Registrar’ shall mean MUFG Intime India Private Limited (Formerly Link
Intime India Private Limited), a company incorporated under the Companies Act, 1956 and having its
Registered Office at C — 101, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400083,
Maharashtra, India.

“Revision Form” means the form used by Bidders, including ASBA Bidders, to modify the quantity of the
Equity Shares or the Bid Amount in any of their Bid cam Application Forms or any previous Revision Form(s
None of the Bidders are permitted to withdraw their Bids or lower their Bids (in terms of quantity of Equity
Shares or the Bid Amount) at any stage;

“RoC” has the meaning assigned to such term in the Recitals hereto;

“RoC filing Date” means the date on which the Prospectus is filed with the RoC in terms of Section 26 and
32(4) of the Companies Act, 2013;

“SCSB” or “Self-Certified Syndicate Bank” means banks registered with SEBI which offer the facility of
ASBA and the list of which is available on the websitt of the SEBI at
http://www.scbi.gov in/scbiweb/home/list/5/33/0/0/Recogniscd-Intennediaries and updated from time to time
and at such other websites as may be prescribed by the SEBI from time to time;

“SEBI” shall mean the Securities and Exchange Board of India / Board;

“SEBI (ICDR) Regulations” shall mean the SEBI (Issue of Capital and Disclosure Requirements) Regulations
2018, as amended from time to time (including by the SEBI (ICDR) (Amendment) Regulations, 2025 notified
on March 08, 2025, which inter alia revises the SME framework under Chapter IX, including (i) the minimum
number of allottees being two hundred (200), (ii) the cap on Offer for Sale at twenty percent (20%) of the issue
size, (iii) the cap of fifty percent (50%) on the offer by individual selling shareholders of their pre-issue
holdings, (iv) the phased lock-in on promoters' shareholding in excess of the minimum promoter contribution
and (v) the operating profitEBITDA eligibility criterion of Rs. 1 crore for at least two of the three preceding
financial years), read with the SEBI Master Circular for Issue of Capital and Disclosure Requirements (as
amended) and as applicable to the Issue;

“Sccurities Act” has the meaning assigned to such term in the Recitals hereto;

“Specified Locations” means the bidding centres where the Syndicate shall accept Bid cum Application
Forms, a list of which is available at the website of the SEBI
(hutp://www.scbi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediarics)  and updated from time to
time and such other websites as may be prescribed by SEBI from time to time;

“Stock Exchange” or “Exchange” shall mean BSE Limited;
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“Sub-syndicz_lte Member” or “Sub-syndicate Members” means such authorized representatives and/or sub
il'okcrs appointed by the members of the Syndicate subject to the terms and conditions contained in this
greement;

“Synflicate ASBA Bidders” means the ASBA Bidders who submit their Bids through the members of the
Syndicate in the Specified Locations;

“Syndicate ASBA Bidding Locations” has the meaning assigned to such term in the Recitals hereto;

“Syndicate Agreement” means this agreement to be entered into among the members of the Syndicate and the
Company on or after the Pricing Date;

“Underwriter(s)” means shall mean Hem Securities Limited,

“Underwriting Agreement” means the agreement entered on June 30, 2026 between the Underwriter and the
Company,

“Working Day” All days other than second and fourth Saturdays of the month, Sundays or public holidays,
on which commercial banks in Mumbai are open for business, provided however, with reference to (a)
announcement of Price Band; and (b) Issue Period, shall mean all days, except Saturday, Sunday and public
holidays on which commercial banks in Mumbai are open for business; and (c) the time period between the
Bid/Issue Closing Date and the listing of the Equity Shares on the Stock Exchanges, shall mean all trading days
of Stock Exchanges, excluding Sundays and bank holidays, as per the SEBI Circular
SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016.

In this Agreement, unless the context otherwise requires:
a) words denoting the singular shall include the plural and vice versa;

b) headings and bold typeface are only for convenience and shall be ignored for the purposes of

interpretation;
<) references to the word “include” or “including” shall be construed without limitation;
d) references to this Agreement or to any other agreement, deed or other instrament shall be construed

as a reference to such agreement, deed or other instrument as the same may from time to time be
amended, varied, novated or supplemented;

e) words denoting a person shall include an individual, corporation, company, partnership, trust or other
entity;

f) reference to any Party to this Agreement or any other agreement or deed or other instrument shall
include its successors or Permitted Assigns;

g) unless otherwise defined the reference to “days” shall be construed as references to calendar days 1n
the Gregorian calendar;

h) a reference to the preamble, the recitals, a section or an annexure is, unless indicated to the contrary,
a reference to the preamble, the recitals, a section or an annexure of this Agreement;

i) references to any statute or statutory provision shall be construed as a reference to such statute or
statutory provision as it may have been, or may from time to time be, amended, modified or re-enacted;
and

J) references to “Rupees” and “” are references to the lawful currency of the Republic of India;

k) all references to “Escrow Collection Banks” and “Refund Bank(s)” shall also include references to

their respective “Correspondent Bank(s)”, if such banks have been appointed by such Escrow
Collection Banks and Refund Bank(s) and all references to “Escrow Account(s)”’, “Public Issue
Account’ and “Refund Account(s)” shall include any accounts established by the Correspondent
Bank(s) pursuant to such appointment;

The Parties acknowledge and agree that the Annexures and Schedules attached hereto, if any, form an integral
part of this Agreement.

SYNDICATE STRUCTURE
This Agreement sets forth the various obligations and responsibilities of the members of the Syndicate in

relation to the procurement of Bids in respect of the Issue (other than Bids submitted by the ASBA Bidders
directly to an SCSB or a Registered Broker). For the avoidance of doubt, this Agreement is not intended to
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Cons_titutc, and should not be construed as, an agreement or commitment, directly or indirectly among the
Parties with respect to the subscription, purchase, selling or underwriting of any Equity Shares or providing
any financing to the Company. In the event the Company, the BRLM and the Syndicate Members enter into
an Syndicate Agreement, such agreement shall, inter alia, include customary representations and warranties,
conditions as to closing of the Issue and lock-up, indemnity, contribution, termination and force majeure
provisions, in form and substance satisfactory to the Company, the BRLM and the Syndicate Members.

The BRLM shall have all the rights, powers, duties and responsibilities in connection with the Issue as specified
in the SEBI (ICDR) Regulations, this Agreement, the Banker to the Issue Agreement, the Red Herring
Prospectus, the Prospectus, and, if entered into, the Underwriting Agreement.

RESPONSIBILITIES OF THE MEMBERS OF THE SYNDICATE

The Parties acknowledge that pursuant to the SEBI Master Circular for Issue of Capital and Disclosure
Requirements (as amended from time to time), the SEBI Circular bearing reference no.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 (mandating the UPI mechanism in ASBA) and
the SEBI (ICDR) Regulations, QIBs (other than Anchor Investors) and Non-Institutional Bidders are required
to mandatorily submit their Bids through the ASBA process.

Subject to Section 3.4 below, the members of the Syndicate shall have the following responsibilities and
obligations, and each member of the Syndicate hereby severally (and not jointly) represents, warrants, agrees,
covenants and undertakes to the other members of the Syndicate that:

(1) it shall be responsible for collection of Bids from the Bidders and the Syndicate ASBA Bidders, as
applicable, in the manner specified in this Agreement, the SEBI (ICDR) Regulations and any other
applicable law, rule, regulation or direction issued by BSE, the Red Herring Prospectus, the
Prospectus, the terms of the Bid cum Application Form, the Allotment Advice and instructions issued
jointly by the BRLM and the Registrar;

(ii) it shall follow all reasonable and necessary instructions issued by the BRLM and the Registrar in
dealing with the Bid cum Application Forms (including with respect to the Bids by the ASBA
Bidders);

(1ii) it shall not register any Bid without first accepting the Bid cum Application Form in writing (including
via facsimile) from the Bidder, whether in India or abroad; it shall be responsible for the completion
and accuracy of all details to be entered into the online electronic bidding system of the Stock
Exchange based on the Bid cum Application Form received by it and shall be responsible for any
mistake in the Bid details uploaded by it and for resolving any investor grievances arising as a result
of such errors in the data entry; it shall ensure that the required documents are attached to the Bid cum
Application Form prior to uploading any Bid, and it shall ensure that such Bids are uploaded on the
online electronic bidding systems of the Stock Exchange on a regular basis in compliance with the
SEBI (ICDR) Regulations, and within such time as permitted by the Stock Exchange and the SEBI
(ICDR) Regulations; it shall, in accordance with the SEBI (ICDR) Regulations, make the necessary
changes to certain of the Bid details, in relation to Bids uploaded by it, on the day immediately
following the Bid/ Issue Closing Date, and it shall forward a schedule (containing certain information,
including the application number and the amount) along with the Bid cum Application Form to the
branch named as the ‘Syndicate ASBA’ of the respective SCSBs for blocking of the funds in respect
of Syndicate ASBA Bidders or to the Escrow Collection Bank(s) in respect of other Bidders, within
a period of 2 (two) Working Days from the Bid/ Issue Closing Date;

>iv) it will enter each Bid option into the electronic bidding system as a separate Bid and generate a
Transaction Registration Slip (“TRS”) for each price and demand option and give the same to the
Bidder. It shall also furnish TRS to the Bidder on request;

W) it shall accept Bids only during the Bid/ Issue Period in case of Individual Bidders and No=n-
Institutional Bidders. With respect to Bids by QIBs, it shall not accept any Bids before the Bid/ Issue
Opening Date and after the Bid/ Issue Closing Date as notified for Bids by QIBs. In case of Anchor
Investors, it shall accept Bids only during the Anchor Investor Bid/ Issue Period;

(vi) at the end of each day of the Bid/ Issue Period, the demand for the Equity Shares (including allocation
made to the Anchor Investors) shall be shown graphically on its bidding terminals for information to
the public;

(vii) it shall procure Bid cum Application Forms from Syndicate ASBA Bidders only at the Syndicate
ASBA Bidding Locations;

(viii) it shall ensure that at least one of the members of the Syndicate shall be present at the Syndicate ASBA
Bidding Locations so that at least one electronically linked computer terminal at all the Syndicate
ASBA Bidding Locations is available for the purpose of Bidding;
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except in relation to the Bids received from Anchor Investors, Bids and any revisions in Bids will be
accepted only between 10 am. and 5 p.m. IST during the Bid/ Issue Period except that on the Bid/
Issue Closing Date. On the Bid/ Issue Closing Date, Bids shall be uploaded until 4 p.m. IST. Bids will
be accepted only on Working Days. Any revision in the uploading time instructed by the Stock
Exchange shall be communicated to the Sub-syndicate Members who in turn shall communicate such
revision to their agents;

it shall provide the identification numbers (terminal IDs) of all its bidding centers and those of its
Sub-Syndicate Members, if any, to the Registrar to the Issue together with such other information that
may be necessary to enable the Registrar to the Issue to keep a record of the bidding at each such
bidding center at the end of each day during the Bid/ Issue Period,;

it shall register the Bids received by it and its Sub-syndicate Members on the same Working Day on
which the Bids are received (subject to the Stock Exchange permitting such upload on the same
Working Day) and will deposit the Bid Amounts collected by it and its Sub-syndicate Members, if
any, in relation to the Bid into the Escrow Account of the Company maintained with the designated
Escrow Collection Bank(s) for Bidders other than ASBA Bidders, on the same day on which the Bid
was received and in any event no later than the next Working Day subject to the Stock Exchange
permitting such upload on the next Working Day, or any other period as agreed with the BRLM in
consultation with the Registrar within the time period prescribed under the SEBI (ICDR) Regulations
and other applicable law, after uploading the Bids onto the electronic bidding system, and for the
remaining Bid Amount, if any, in relation to the Anchor Investors, prior to the Pay-in Date; and it
acknowledges that if it does not comply with its obligations, within the time period stipulated herein,
the relevant Escrow Collection Bank or SCSB, as the case may be, on the advice of the Registrar
and/or the BRLM, may not accept the relevant Bid Amounts and the Bid cum Application Forms; and
it shall not collect or deposit payment instruments drawn in favor of the Company or any other party
or account, other than in favor of the designated Escrow Account as specified in the Bid cum
Application Form, the Red Herring Prospectus; and with respect to Bids by the Syndicate ASBA
Bidders, it shall not accept any Bid cum Application Form without satisfying itself that the SCSB
whose name has been entered in the Bid cum Application Form has named a branch in that center in
which member of the Syndicate or its Sub-syndicate is accepting the Bid cum Application Form,

in relation to the Bids procured pursuant to the Bid cum Application Form, it shall be responsible for
providing a schedule (including application number, payment instrument number and Bid Amount
paid by Bidders other than ASBA Bidders) along with the Bid cum Application Form (carrying its
identification mark irrespective of the terminal from which the Bid has been uploaded) and the
payment instrument (in case of Bidders other than ASBA Bidders bidding through any member of the
Syndicate or their respective sub-Syndicate Members, as applicable) to the Escrow Collection Bank(s)
no later than two Working Days from the Bid/ Issue Closing Date or any other period as agreed with
the BRLM in consultation with the Registrar or to the branch named as the ‘Syndicate ASBA’ of the
respective SCSBs for blocking of the fund (in respect of ASBA Bidders bidding through any member
of the Syndicate;

the members of the Syndicate or any of their subsidiaries which is an entity otherwise eligible to act
as a Syndicate Member and has a valid SEBI registration certificate shall enter the following details

of an investor in the on-line system:

a. Name of the Bidder;

b. Name of the Company;

¢. Investor Category — Individual, Corporate, QIBs, Eligible NRI, FPI, FVCI, FII or Mutual Fund,
etc.;

PAN number (of the sole/first Bidder);

Number of Equity Shares Bid for;

Price per Equity Share;

Bid cum Application Form number,

For all Bidders other than ASBA Bidders, the Bid amount and cheque number, and

DP ID and Client ID of the beneficiary account of the Bidder.

~ER e A

In addition to the details set out above, for ASBA Bidders, the amount blocked and details of the bank
account number of such ASBA Bidder shall also be entered. Further, for Syndicate ASBA Bidders,
the bank code for the SCSB where the ASBA Account is maintained and the location of the Specified
Locations where such Syndicate ASBA Bidders submit their Bids shall also be entered;

it shall ensure that all Bid cum Application Forms, together with supporting documents, are forwarded
g) xa Regxstmr within the time periods specified by the Stock Exchange or the SEBI (ICDR)
egulations; ’
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